Despite the change in the Bankruptcy Law, debts surge and credit card companies make more.

 

By Brooklyn, New York Bankruptcy Attorney, George M. Gilmer, Esq.

 

In a study done by a former James M. Olin fellow in Law and Economics at Harvard Law School,  since the new bankruptcy law was passed in 2005, the credit card companies have increased their earnings by more the 25%.   Furthermore, this study showed, despite promises by the sponsors of this new law that the change in the law would benefit consumers by lowering costs to them, the cost of borrowing from credit card companies has actually increased. 

 

In hard times people tend to by more and when there is no cash available to buy with, people use credit cards to make purchases. Mater of fact, the credit card companies encourage debt by marketing such slogans as “Live Richly” (Citibank), “Life takes Visa,” or who can forgot the “Priceless” campaign by MasterCard.  

The truth is that this country is in a recession and many people are in financial trouble. If you can no longer pay your bills and cannot consolidate your debt, contact me, George M. Gilmer, a Brooklyn Bankruptcy Attorney and Debt Relief Agency. I have vast experience with Bankruptcy cases. I charge reasonable fees and will get you results. I hope to see you soon.

